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Wasting Assets Wasting Assets
The Cost of . .
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Surplus . Contingencies, Contingencies,
Capital
Reserves Reserves
Special Reserves for | Special Reserves for | Adjustments for The Cost of The Cost of
%5 5 % | Business Business Contingencies - Borrowed Borrowed
Contingencies Contingencies Reserves Capital Capital
The Principles The Principles
Governing the Governing the The Cost of
% 6 % | Distribution of Distribution of Borrowed The Surplus The Surplus
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Stockholders Stockholders
The Practical The Practical
.. | Expediency of Expediency of . .
BT Dividend Dividend The Surplus Current Capital Current Capital
Disbursements Disbursements
Principles Governing
. | Treatment of Sinking | Treatment of Sinking | the Distribution of Industrial Booms and | Industrial Booms and
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Fund Reserves Fund Reserves Profits to Depressions Depressions
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The Practical Principles Governing | Principles Governing
- . . Expediency of the Distribution of the Distribution of
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Disbursements Stockholders Stockholders
The Practical The Practical
102 o o Treatment of Sinking | Expediency of Expediency of
Fund Dividend Dividend
Disbursements Disbursements
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w1 and Principles and Problems and Problems Expansion Expansion
= The Law of Balanced | The Law of Balanced The‘ECOI’-IOmlC Economic ECO[.l(?n’llC‘
i 0 Justification of AP Justification of
Return Return . Justification .
Expansion Expansion
s o = | Industrial Industrial Industrial The Fgrms and The Fgrms and
i3 o . . Expedients of Expedients of
Combinations Combinations Combinations . .
Expansion Expansion
N The E{(par}smn and | The E{(par‘lsmn and | The E)_(par}smn and Industrial Industrial
%5 4 % | Consolidation of Consolidation of Consolidation of S S
. . . Combinations Combinations
Railroads Railroads Railroads
The Public Utility The Public Utility The Public Utility The Expansion and | The Expansion and
%455 % | Holding Holding Holding Consolidation of Consolidation of
Company Company Company Railroads Railroads
p The Community of | The Community of | The Community of | The Holding The Holding
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Interests Interests Interests Company Company
The Sources of The Sources of Financial Plan of an
s - = | Capital and Short- Capital and Short- . . New Capital - The
ol Expanding New Capital
Term Term . Investment Banker
. . Corporation
Borrowings Borrowings
Expansion Through | Expansion Through | The Investment Statements apd Statements apd
- N . , K Agreements in Agreements in
%5 8 % | the Sale of Securities | the Sale of Securities | Banker’s Service to . .
X Merchandising of Merchandising of
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Securities Securities
. | Privileged Privileged Securl'ty Agreements The Merchandising | The Merchandising
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Subscriptions Subscriptions of Securities of Securities
Groups
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Failure
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Reorganization Reorganization C
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3.1 Fa—1 2T OhEMETMERDIFE
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